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And dedler aiput ot urcdluded e this
first test study.

Why not?

Because dealer wput is the most com
olex. Auction houses produce a public
transactions | record. Dealers do not.
A major drawback.

I spent March and carly Apni doing n
depth mrerviews ot London dealers, and
guess what? They are remarkably open
to the dea of contributing actual trans
actton Jdata, data that once we have a
crittcal miass of we can audit on compar
atrve bases The London art economy 1s
caperienciing problems right now, what
with EU taxaton sssues. Perliaps because
of that the beuter dealers have become
very alert 1o the potential needs of the
world art cconomy.

How are you going to handie

the secrecy of the art economy?

Qur challenge is to create an auditabie
rrail of dealer [transaction price| data,
which for stanstcal and sampling pur
poses s valid, to go into our Black Box
along with auction house data. And
which will maintain the privacy that
dealers need for their clients.

Some dealers won’t play—or, worse,
will give you false data.

With our wide database, submissions
will be increasingly auditable. It will be
come obvious that the provision of ac
curate data will help dealers. It will make
cheni part of a broader, growing niar
ket—in short, make money tor thenn
Part of vur output will be o rate the
best places around the world my which w
participate i the art market, and I think
that will put pressure on dealers, even
peer group pressure trom other dealers
in the same cry. And pressure from
bankers whu deal with wealthy chients
wanting to mvest inart, Onee our
Jdexing system exists, bankers can i
clude art assets in client porttohos, and
chents can demand that financial advis
ers provide service in that arca.

You want to take the mystery

out of art pricing.

When 1 was an area director at thie Met,
[ attended monthly board mecungs
with our trustees, some of the most suc:
cessful people in the world, but n
seemed that when it came ume to dis:
cuss art and the art economy, all terms
had to be defined for them from scratch.
That’s a gap [ believe we can bridge. ®
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