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Table 1. Overview of the Major Art Markets in 2001*

Ancillary Economic

COUNTRY Total Sales (in millions of Euros) Number of Businesses Number Employed
Generation

(million Euros)
 Auction Dealer Total Auction Dealer Total Auction Dealer Total Total  

Austria                62.27                93.41            155.68                     40                   900                  940                   180                2,100              2,280                24.28  
Belgium & Luxembourg               74.77                91.39            166.16                     20                   220                  240                   100                   650                  750                26.41  

Denmark               68.20                83.35            151.55                       8                   149                  157                   118                   286                  404                24.09  
Finland               17.78                21.73              39.51                       4                     67                    71                     53                   128                  181                  6.28  
France             770.69           1,257.44         2,028.13                   460              13,700            14,160                2,200              23,000            25,200              273.84  

Germany             301.93              472.25            774.18                   100                   900              1,000                   450                2,200              2,650              109.52  

Greece  na  na  na  na  na  na  na  na  na  
Ireland               31.58                38.60              70.18                       3                     59                    62                     47                   114                  161                11.15  

Italy              204.85              250.37            455.22                     28                   506                  534                   400                   971              1,371                72.36  
Netherlands             105.33                70.22            175.55                     40                   300                  340                   200                   900              1,100                29.48  

Portugal  na  na  na  na  na  na  na  na  na  na  
Spain             109.88                93.41            203.29                       9                   161                  170                   127                   309                  436                38.81  

Sweden             150.17              183.54            333.71                     19                   149                  168                   267                   286                  553                53.04  
United Kingdom          3,381.69           3,381.69         6,763.38                   754                9,463            10,217              17,123              19,940            37,063              909.47  

TOTAL EU         5,279.14         6,037.40      11,316.54                1,511              27,115            28,626              21,265              50,884            72,149           1,578.73  

      
Norway               32.26                39.43              71.69                       6                   116                  122                     92                   223                  315                11.40  

Switzerland             234.34              390.56            624.90                     20                   425                  445                   200                   900              1,100                73.10  

      
TOTAL EUROPE          5,545.74           6,467.39         12,013.13                1,537              27,656              29,193              21,557              52,007              73,564           1,663.23  

      
United States*          6,900.00           5,600.00      12,500.00                   810                8,019              8,829              18,394              16,899            35,293           1,716.84  

USA + EUROPE*        12,400.00         12,200.00      24,600.00                2,347              35,675              38,022              39,951              68,906            108,857           3,380.07  
Source: Kusin & Company (2002)

* Because of high currency exchange volatility during compilation of the present report, rounding with regard to the re-
statement of US$ figures into EU Euros is conservative and necessary. 
Because of such rounding, sums are not precise.
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